Weekly:
exeHeaesnbHblh 0630p pbIHKA
eBpoobnmnraunm



ExxeHefenbHbIA MOHUTOPUHT LA
pbiHKa eBpoo6nurauun (29 aBrycta 2016 r.) ”z‘f‘ DOUHaM

O630p POCCUNCKOro pblHKa

CeKTop CyBEpeHHbIX POCCUNCKMX €BPOOOHAOB 3aKOHYWMIT MPOLUMYK Hedento C MUHMMalbHbIMU
n3meHeHuamn: goxogHoctn «Poccna-30» n «Poccna-42» octanuck Ha otmeTkax 2,3 n 4,7 % co-
oTBeTcTBeHHO. [loxogHocTb «Poccusa-23» coctaBuna 3,4 %. [JaHHoe 3HayeHue npegnonaraet
cnpea 175 6. n. Kk 10-neTHMM kasHayenckum obnuraumam CLUA, 4yTo sBnseTca MUHMMarnbHbIM
3Ha4YeHMeM 3a nocnegHue 12 mecsiLes.

OvHamuka LueHbl HecbTn Brent Cnpep «Poccusa-23» k UST-10
M Kypca pyons k gonnapy (6ba3ncHbIe NYHKTbI)
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UcmouHuk: Bloomberg, MK «DUHAM>

N3meHeHNs1 B pOCCUIACKOM KOPMOPATUBHOM CErMeHTE OKasanucb MUHUManbHbIMU. XyXe pblHKa
BbIrnsaenu rocbaHku u kpueas VimpelCom.

INlnpepobl pocTta (19-26 aBrycta 2016 r.)

N3meHeHuUe

P HdoxoaHocTb
Bbin Ll LeHbl
yck LD Ay || LY
: 0,
non (odpepTe), %
«Poccus»
(norawenve 24.06.2028) ~ CTHeobecned. 1810 12 41 77 12,75
Home Credit Bank
(24.04.2020) CyGopauH. 102,5 1,0 7.7 1,5 9,375
Borets Finance
(26.09.2018) CT.Heobecneu. 98,9 0,9 8,2 1,9 7,625
«BaHk «OTKpbITUE»
(26.04.2019) Chiglpals, 108,5 07 6.5 2,3 10,0
«T asnpom> Ct.Heobecrneu. 117,6 0,7 5,8 11,8 7,288

(16.08.2037)
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ExxeHepenbHbIN MOHUTOPUHT o f, MdUHaM
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.) 2@“
Jlnpepbl cHuxeHuns (19-26 asrycta 2016 r.)
MN3meHeHne
PaHr EeHbl floxoaHoCTE LOopa-
Bbinyck u K MoralieHuo P KynoH, %
BbinnaTt 3a nepuoa, uua, net
nn (ocpepTe), %
«XaHTbl-MaHcunckuin
BaHk» Cy6opavH. 83,6 -6,8 13,8 48 10,0
(norawweHve 18.06.2023)

B Ct.HeoBecrey 108,7 -0,9 5,6 7,0 6,8
(22.11.2025) -Heobecnes. ’ ’ ’ : ’
MR CrrHeoBecneu. 1042 06 5.2 5,5 5,95
(13.02.2023) : : : : : ' :

EDC Finance
(17.04.2020) CT1.Heobecneu. 101,0 -0,4 4,6 3,3 4,875
eElpasiEEtie Cy6opanH. 100,3 -0,4 7,7 1,5 7,875

(29.04.2049)
UcmouHuk: Bloomberg, MK «DUHAM>

YpoBeHb KpeauTHOro pucka Ha «Poccuio» CDS 5Y HeMHOro cokpatuncss — go otMeTku 223 6. n.
B kopnopaTvBHOM cermMeHTe oTMeYeHa CMeLlaHHasa ANHaMnKa N3MEHEHNA CTOMMOCTU CTPaxoBKU
oT gedonTa.

5-neTHue cnpeabl no CDS Ha poccuicKMe KoprnopaTuBHbie eBpooGnuraumm
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UcmouHuk: Bloomberg, MK «DUHAM>

Hegpmb noka He moxxem 3akpenumbcsi Ha ommemke 50 dosin./6app., Ymo siensiemcsi
cdepxuearowum ¢hakmopom Os1s1 pocma pocculickux eepoboHO08 8 Hayasle amol He-
denu.
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ExxeHefenbHbIA MOHUTOPUHT LA
pbiHKa eBpoo6nurauun (29 aBrycta 2016 r.) &;& DOUHaM

MHBecTULMOHHBbIE naeun (poccumnckue eBpoooHAbI)

Toprosbin PEUTMHE JoxogHocTb
P PaHr (Moody's Aropaumns, a
Kopn, ISIN LleHa K noraweHuro
Bbinnart IS&P/ nert
obnurauum Fitch) (ocbepTe), %

CT.Heob- Bal/BB+/

SIBNEF 22 XS0830192711 o - 53 100,1 44 4375
CT.Heo6- Bal/BB+/
SIBNEF 23 XS0997544860 ~ ¢ 6,0 1075 48 6.0
ecrn. BBB-

Ha npownon Hepene «lMasnpom HedTb» onybnvkoBana otyeTHOCTb 3a Il kBaptan 2016 r. no
MC®O. MeTtpuka «Huctbin gonr/EBITDA» He nameHunach 3a KBapTtarsn, OCTaBLUCb Ha ypoBHe 1,8.
Yunctein gonr cokpatuncsa B 2016 r. Ha 10 %, gocturHys no coctosiHuio Ha 30.06.16 r. 630,2 mnpg
py6. O6bemM OeHeXHbIX CPeaCTB MOKPbIBAET KPATKOCPOUHYH 3a40/MKEHHOCTb Ha 74 %. B uenom
npeacTaBrneHHass OTYETHOCTb, Ha Hall B3rnsg, B YacTU KPeAWUTHOro KayecTBa HevTparbHa Ans
pPeNTUHroB KomnaHun. OTMeTMM, 4YTO cpeam Bymar ¢ pedTUHIOM He HWXe cyBepeHHoro oba Bbl-
nycka «lfasnpomMm HedTM» TOPrytTCs C CaMbiMW LUMPOKMUMU CripeamMmn OTHOCUTENBHO POCCUICKOMN
CyBEpPEHHOW KPUBOMW.

KapTa noxogHoctu eBpo6oHAOB HethMHAaHCOBOro CeKTopa
C PENTUHIOM He HWXXe CYBEepPEeHHOoro
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HemouHuk: Bloomberg, MK «®UHAM>»
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.)

K norawle-
HUKO
(ocpepre),
%

ToproBbin (I:/IeoﬁonMyl:lsr Oopauus
u Fitch)
1,5

EVRAZ18 XS0350381331 CTHec®  BLEY , 108.8 3.9 9,5

23 aBrycta areHTCTBO S&P nogTteBepAmno OONrocpouHbIN KpeAuTHbln pentuHr «<EBPA3a» Ha
ypoBHe BB- C «HeraTtMBHbIM» NPOrHO30M. [10 MHEHWI0 aHanNUTUKOB areHTCTBa, yryylleHne rnoka-
3aTenen B vione — gekabpe no3sBonuT koMmnaHun no utoram 2016 r. B Lenom gobuTtbca ouHaH-
COBbIX W OMepaunoHHbIX pe3ynbTaToB, KOTOpble OyayT COOTBETCTBOBATb TEKYLLUEMY YPOBHIO peu-
TMHroB. Takke oTMevaeTcs, 4To c anpensa 2016 r. HabniogaeTcsa ymepeHHoe BOCCTaHOBMNEHWe
LEH Ha CTanb, a B NIeTHNE MecCsLbl — OXWBMIEHNE B POCCUNCKON CTPOUTENBbHOW OoTpacnu, 4To by-
AeT cnocobcTBoBaTh ynyyweHuo nokasatenen «<EBPA3a» B Tekywem kBaptane v B LenNom o
KoHUa roga. Y13 nuHenkn eBpoboHO0B KOMMAHUM HaM HPaBUTCH OOWMH U3 BbIMYCKOB C NoraweHnem
B 2018 r., OTNIMYaOLWMNNCSH BICOKMM KYNOHOM U YMEPEHHOW Atopaumnent.

KapTta eBpo6oHaoB «<EBPA3a»
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UcmouHuk: Bloomberg, MK «DUHAM>
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ExxeHeaenbHbIA MOHUTOPUHT 2
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.)

MHBecTMLUMOHHbIE naen (MHoCcTpaHHble eBPOOOHAbI)

ToproBbI ACLLCLTE JdoxonHoCTb
Koa ISIN (Moody's Aiopauus, K noraweHuIo Kynow,
ob6nuraumu (SEP el (ocpepTe), % 4
o Fitch) pre), 7
CMZB 8 % Cyb6- Bal/BBB-
09/19/23 US20259DAA54 opa. /BBB 55 117,9 51 8,125

B cermeHTe MHOCTpaHHbIX Gymar C BbICOKUM PENTUHIOM W MHTEPECHOW OOXOL4HOCTbIO OTMETUM
AonnapoBbin  BbiNyck Hemeukoro 6aHka COMMERZBANK. Cyb6opAuHMPOBaHHbIN €BpOBOoHA
obbemom 1 mnpg gonn. ¢ noraweHnem B 2023 r. pasmelleH B ceHTabpe 2013 r. bymara He
npegycMmaTtpusaeT ornumi 4OCPOYHOro OT3biBa. BbinyCk MeeT KOMMNO3UTHbIN penTuHr BBB-, npu-
YyeM BCe TPWU areHTCTBa «BOMbLIOWN TPOMKM» YIYyYLLIUAN CBOU PENTUHIN NO Bymare B Havane 2016
r.

COMMERZBANK AG — mexayHapoaHbl KoMMmep4yecku BaHk ¢ otaeneHnammn B 50 cTpaHax.
KntoyeBbiMM pbiHKamy ansa 6aHka BbicTynatoT epmanus u Monbwa. B COMMERZBANK 3aHATO
51,3 TbIC. YENOBEK, KOTOPblE TPYAATCHA NPUMEPHO B Thicade cdunmanos. KnueHTamu 6aHka sBng-
toTcs 16 MnH pmsnydecknx nuy, n 1 MnH kopnopauun. Beipyyka B 2015 r. coctasuna 9,8 mnpa es-
po, OOCTaTOYHOCTb cobcTBeHHOro kanutana Ha 30.06.2016 r. coctaBuna 13,2 %. Akuun
COMMERZBANK Toprytotca Ha PpaHkdypTckon poHAOBON Gupke C Tekylen Kkanutanusaumen
7,5 mnppg eBpo.

OtmeTum, yto CMZB 8 V8 09/19/23 xapakTepnsyeTcs CpaBHUTESbHO BbICOKMM KynoHOM (8,125 %).

Mbl nonaraem, 4To Ans eBpoobnuraumMm ¢ MHBECTULMOHHBIM PENTUHIOM AOXO0AHOCTb 5,1 % Bbl-
rMAANUT NPUBEKaTensbHo.
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ExxeHeaenbHbIA MOHUTOPWUHT A
pbiHKa eBpoo6nurauun (29 aBrycta 2016 r.) #»* ODUHaM

ToproBbii ACLLCLTE JdoxoaHocTb
P PaHr (Moody’s Oropavuus, 2

KoA K norawieHuro

BbInnart IS&P/ ner %
0,
ob6nuraumu Fitch) (ocpepTe), %
RFP 5 % CT.Heob
05/15/23 US76117WAB54 ocn. Ba3/BB-/- 5,5 90,9 7,6 (26,9) 5,875

B cermeHTe Oymar NOBbIWEHHOW AOXOOAHOCTM 06paTMM BHUMaHMe Ha BbIMYCK aMepuKaHo-
kaHagckon komnaHmm RESOLUTE FOREST PRODUCTS c noraweHuem B 2023 r. Ctapwun He-
obecneyeHHbIN BbiNyck o6bemom 600 MnH gonn. 6bin pasmelleH B anperne 2014 r. Mo 6ymare
npegycMOTpeH Konm-onuunoH no ueHe 104,406 % B mae 2017 r. (QOXOOHOCTb K AA@HHOMY KOy
cocTtaBnsieT 26,9 %). Ha Haw B3rnsag, ansa éymarn ¢ KOMNo3nTHbeIM pernTuHrom double B goxoa-
HOCTb 7,8% BbIrMAANT MHTEPECHO.

RESOLUTE FOREST PRODUCTS, Inc. — KpynHenwmnn npon3soauTesi TOBapHOW Lennonossbl,
razetTHon Gymarm u npoayktoB u3 gpesecuHbl B CeBepHon Amepuke. KomnaHus Bnageet u
ynpaBnseT uennonosHo-bymaxHbimm cabpukammn B Kanage, CLUA un KOxHon Kopee co wTab-
KBapTUpOM B KaHagckoM MoHpearne. Ha ee npeanpuaTusix 3aHATO OKosfo 8 Thic. Yernosek. [po-
Aykuma peanusyetca B 80 cTpaHax, 06bem Bbipydkn B 2015 r. coctaBun 3,7 mnpg gonn. Akumm
komnaHun toprytotca Ha NYSE, ee Tekywasa pbiHOYHasa kanutanudauma coctaesnset 0,5 mnpa
aonn.
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ExxeHeaenbHbIA MOHUTOPUHT &
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.)
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ExeHeAenbHbIA MOHUTOPUHT

£
&
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.) "g‘y MOUHaM

KapTa 0oX0o4HOCTU POCCUMNCKMX KOPNOpaTUBHbIX eBpoobnuraumm Hedu-
HaHCOBOIO CEKTOpa C PEMTUHIOM He HNXe CyBepPeHHOro K pPOCCUUCKOM Cy-
BepeHHOU KpuBon
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UcmoyHuk: Bloomberg
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ExXeHeaenbHbIA MOHUTOPUHI

su
* D M
pblHKa eBpoobGnuraumn (29 aBsrycrta 2016 r.) s:?‘ UHa

Poccuiickue kopnopaTuBHbie eBpooonuraumm HedpMHAHCOBOro ceKTopa ¢
PEeNTUHIOM He HUXKe CyBepeHHOro

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
CHMFRU 17 «CeBepcTanb» P na XS0551315384  105,0 23 6,7
CHMFRU 18 «CeBepcTanb» %Tegﬁo na XS0899969702 1028 2,6 4,45
CT.Heo
CHMFRU 22 «CeBepcTanb» g na XS0841671000  109,9 41 5,9
CT.Heo
GAZPRU 16 «a3npom» g na XS0276456315  101,1 1,6 6,212
CT.Heo
GAZPRU 18 «a3npom» g na XS0357281558  108,7 2,6 8,146
CT.Heo
GAZPRU 19 «a3npom» g na XS0424860947  115,1 3,2 9,25
CT.Heo
GAZPRU 20N «a3npom» g na XS0885733153  100,5 3,7 3,85
CT.Heo
GAZPRU 21 «a3npom» gl na XS0708813810  108,2 4,0 5,999
CT.Heo
GAZPRU 22 «a3npom» gl na XS0290580595  111,5 42 6,51
CT.Heo
GAZPRU 22N «a3npom» gl na XS0805570354  104,1 42 4,95
CT.Heo
GAZPRU 28 «a3npom» gl na XS0885736925  100,3 4,9 4,95
CT.Heo
GAZPRU 34 «a3npom» g na XS0191754729  130,7 5,8 8,625
CT.Heo
GAZPRU 37 «a3npom» P na XS0316524130 1177 5,8 7,288
GMKNRM 18 | MK«Hopunbckwin  CrHeo . yong99134712  102,7 2.7 4375
HUKEenNb» Oecn.
GMKNRM 20 [ MK«Hopunbckan - CtHeo . yqn980861287  106,8 38 555
HUKEenNb» Oecn.
GMKNRM 22 [ MK«Hopunbckan - CtHeo . yo1998447019 1127 42 6.625
HUKENb» Oecn.
LUKOIL 17 «JTYKOWT» %Tegﬁo na XS0304273948  103,3 2.1 6,356
LUKOIL 18 «JTYKOWT» %Tegﬁo HeT XS0919502434  101,2 2,7 3,416
- CT.Heo
LUKOIL 19 «JTYKOWT» gl na XS0461926569  112,1 3,2 7,25
- CT.Heo
LUKOIL 20 «JTYKOWT» gl na XS0554659671  109,6 3,6 6,125
- CT.Heo
LUKOIL 22 «JTYKOWT» P na XS0304274599  114,1 3,9 6,656
LUKOIL 23 «JTYKOWT» %Tegﬁo HeT XS0919504562  103,2 4,0 4,563

PNHAM

www.finam.ru



ExxeHeaenbHbIA MOHUTOPUHT 2
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.)

Poccunckme KkopnopatuBHblie eBpoobGnuraumm HecpMHaHCOBOro cekTopa €
PEUTUHIOM He HMXe CyBepeHHOoro (npoaosmkeHue)

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT Ll,eHa K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
NLMKRU 18 «HITMK» P na XS0808632847  103,3 2,2 4,45
CT.Heo
NLMKRU 19 «HITMK» g na XS0783934325  105,1 3,2 4,95
CT.Heo
NLMKRU 23 «HITMK» g HeT XS1405775617  100,6 4,4 45
NVTKRM 21 «HOBATOK» %Tegﬁo na XS0588433267  109,7 4,2 6,604
NVTKRM 22 «HOBATOK» %Tegﬁo na XS0864383723  100,2 4.4 4,422
ROSNRM 17 «PocHedTb» %Tegﬁo na XS0861980372  100,4 2,4 3,149
ROSNRM 22 «PocHedTb» %Tegﬁo na XS0861981180  100,0 4,2 4,199
CT.Heo
RURAIL 17 «PX[» gl na XS0499245180  102,0 23 5,739
CT.Heo
RURAIL 22 «PX[» gl na XS0764220017  108,2 4,0 5,7
SIBNEF 22 «a3npom HedTb» %Tegﬁo na XS0830192711  100,0 4,4 4,375
SIBNEF 23 «a3npom HedTb» %Tegﬁo na XS0997544860  107,4 4,38 6,0
TMENRU 17 «PH-XonanHr» %Tegﬁo na XS0292530309  102,4 2,2 6,625
TMENRU 18 «PH-XonanHr» %Tegﬁo na XS0324963932  107,8 2,7 7,875
TMENRU 20 «PH-XonanHr» %Tegﬁo HeT XS0484209159  111,4 3,7 7,25
CT.Heo
TNEFT 18 «TpaHcHepTb» P na XS0381439305  111,4 2,6 8,7
UcmoyHuk: Bloomberg, MK «®UHAM>
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L4

ExeHegenbHbIA MOHUTOPUHT &

&
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.) ‘”‘y MOUHaM

KapTa 0oX0o4HOCTU POCCUMNCKMX KOPNOpaTUBHbIX eBpoobnuraumm Hedu-
HaHCOBOrO CeKTopa ¢ peuTuHrom BB+/B- K poccumnckon cyBepeHHOMN Kpu-
BOM

16,0
© IMHRUS 18

14,0
12,0
10,0

%

BORFIN 18
8,0 .
EVRAZ 21
6,0 EVRAZ 20 - GLPRE-22—EVRAZ Y 23N
b °
GTLKOA 21 ® ViP 23
DMEAIR 18 ¢ TRUBRU 20jp 21 ° *
. vip 20 PGILEN 2OCLLI 208 VP22 MOBREISEERU 23
AFKSRU 19 ® ALRSRU 20 °
40 VIPR-10, METINR ?.‘an’TEL 20e
’ TRUBRU E EVRAZ 18N . i
VRAZ,18 °
SR ERAZI8URKARM 18
. * NORDUI8
scrRul7 © ¢ VIP18
EUSHEIIREU 18
IP1
2,0 HOLGRO-17conv—e
RASPAD 17
.,
0,0 T T T T T T !
0,0 1,0 2,0 3,0 [Oiopauus, net 4,0 5,0 6,0 7,0
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ExeHeAenbHbIA MOHUTOPUHT

S
S
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.) s:?‘ ®UHam

Poccuinckue kopnopaTtuBHble eBpoobnuraumm HethMHaAHCOBOro ceKTopa €
pentuHrom BB+/B-

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT K noraweHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
AFKSRU 19 A®DK «Cucrema» 6ecn HeT XS0783242877 107,7 3,9 6,95
ALRSRU 20 «AlIPOCA» %Tegﬁo na XS0555493203 1143 4,0 7,75
. CT.Heo
BORFIN 18 Borets Finance 6ecn HeT XS0974469206 99,5 7,9 7,625
MockoBckui CT.HEO
DMEAIR 18 asponopT 6écn na XS0995845566  102,8 4,7 6,0
Jomopenoso ’
EDCLLI 20 EDC Finance %Teg? HeT  XS0918604496 100,8 4,6 4,875
CT.Heo
EUCHEM 17 «EBpoxum» 6ecn aa XS0863583281 102,8 2.9 5,125
CT.Heo
EVRAZ 18 «EBPA3» 6ecn aa XS0359381331 108,8 3,9 9,5
CT.Heo
EVRAZ 18N «EBPA3» 6ecn aa XS0618905219 104,5 3,9 6,75
CT.Heo
EVRAZ 20 «EBPA3» 6ecn aa XS0808638612 102,5 57 6,5
CT.Heo
EVRAZ 21 «EBPA3» 6ecn HeT XS1319822752 108,4 6,1 8,25
CT.Heo
EVRAZ 22 «EBPA3» 6ecn HeT XS1405775377 103,3 6,0 6,75
GLPRLI 22 Global Ports ogeec_n HeT XS1319813769 105,5 5,6 6,872
GTLK EUROPE CT.Heo
rLdom 2l LTD Oecn. HeT XS1449458915 Lz o 28
FOlHERg Fele CrTHeo a1 XS0834475161 1040 2,0 1,0
17conv («CeBepcTanb») Gecn.
IMHRUS 18 «KOKC» %Tegﬁo HeT XS1255387976 91,3 15,3 10,75
METINR 20 «MeTannonHeecT» %Teg? na XS0918297382  105,0 4,1 5,625
CT.Heo
MOBTEL 20 «MTC» 6ecn aa XS0513723873 117,6 3,6 8,625
CT.Heo
MOBTEL 23 «MTC» 6ecn aa XS0921331509 104,4 4.2 5,0
CT.Heo
NORDLI 18 Nordgold 6ecn aa XS0923472814 105,2 3,2 6,375
CT.Heo
PGILLN 20 «Montoc MNong» Gecn aa XS0922301717 104,5 4,3 5,625
SNHAM www.finam.ru 12



ExxeHeaenbHbIA MOHUTOPUHT 2
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.)

Poccunckme KkopnopatuBHblie eBpoobGnuraumm HecpMHaHCOBOro cekTopa €
peutuHrom BB+/B- (npogosmxeHue)

ok DoxopHocThb
ToproBbi kog 3 6apa. A
MUTEHT Ll,eHa K norawieHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
PHORRU 18 «POoCcArpo» 6ecn Ja XS0888245122 101,9 2,8 4,204
RASPAD 17 «Pacnapckas» %Tegﬁo na XS0772835285  104,2 1,3 7,75
SCFRU 17 «COBKOMOT» %Tegﬁo na XS0552679879  103,4 2,4 5,375
SCFRU 23 «CoBKOMIIOT» %Tegﬁo HeT  XS1433454243  103,9 4,7 5,375
CT.Heo
SIBUR 18 «CUNBYP» 6ecn Ja XS0878855773 101,3 3,0 3,914
CT.Heo
TRUBRU 18 «TMK>» 6ecn Ja XS0585211591 105,8 3,5 7,75
CT.Heo
TRUBRU 20 «TMK>» 6ecn Ja XS0911599701 105,6 5,0 6,75
. CT.Heo
URKARM 18 «Ypankanum» 6ecn Ja XS0922883318 100,5 3,4 3,723
. CT.Heo
VIP 17 VimpelCom 6ecn na XS0643176448 102,2 1,8 6,255
. CT.Heo
VIP 18 VimpelCom 6ecn na XS0361041808 110,2 2,8 9,125
. CT.Heo
VIP 19 VimpelCom 6ecn HeT XS0889401054 103,6 3,7 5,2
. CT.Heo
VIP 20 VimpelCom 6ecn HeT XS1400710999 105,3 4,5 6,25
. CT.Heo
VIP 21 VimpelCom 6ecn na XS0587031096 1125 4,6 7,748
. CT.Heo
VIP 22 VimpelCom 6ecn na XS0643183220 111,4 51 7,504
. CT.Heo
VIP 23N VimpelCom 6ecn HeT XS1400710726  108,1 5,7 7,25
. CT.Heo
VIP 23 VimpelCom 6ecn aa XS0889401724 104,2 52 5,95
UcmouHuk: Bloomberg, MK «DUHAM>
SUHAM www.finam.ru 13



ExeHeAenbHbIA MOHUTOPUHT

pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.)

&
< (PUHam

24

%

KapTa 4oX0oO4HOCTU POCCUMNCKMX eBpooOnuraumm 6aHKOBCKOro cekropa
C PeNTUHIOM He HuXe BB K poccnmckon cyBepeHHOU KpUBOWM

6,0
® ALFARU 254
VEBBNK 25
L]
© SBERRU 247 SBERRU 234
e
© VEBBNK 23
5,0 VEBBNK22
® SBERRU 22NA
VEBBNK 20
.
® ALFARU 21
SBERRU 22
L]
4,0
e GperU19 P
L]
%
SBERRU 21
RSHB 18N
e
RSHB 17N © VEBBNK 18
@ RSHB 18
Vil @
3,0 ALFARU-18——@—SBERRU-19
e
GPBRU 17 VBBBNK 17
. VTB 18N
vre 17 1B 17
© SBERRU 19N
vessik 17NEGRRU L7 ¢
« ALFARU 17N
2,0
L]
SBERRU 17N
1,0
0,0 T T T T T T T !
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

SUHAM www.finam.ru

[Alopaumsa, net

UcmouHuk: Bloomberg
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ExeHeAenbHbIA MOHUTOPUHT

£
&
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.) "g‘y MOUHaM

Poccunckue eBpooOGnuraumm OaHKOBCKOro CeKTopa C PEeUuTUHIom
He HUxe BB

ok DoxopHocThb
ToproBbi kog 3 6apa. A
MUTEHT K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
ALFARU 17N «Anbca-BaHk» P na XS0544362972  105,9 29 7,875
ALFARU 18 «Anbda-BaHk» %Tegﬁo HeT  XS1324216768 104,0 3,1 5,0
ALFARU 21 «Anbda-BaHk» %Tegﬁo na XS0620695204  114,1 4,4 7,75
ALFARU 257 «Anbha-BaHK» ggg' HeT  XS1135611652 1114 5,8 9,5
CT.Heo
GPBRU 17 «Tagnpombaris 0 na XS0783291221  102,1 2,7 5,625
CT.Heo
GPBRU 19 «Tagnpombaris 0 na XS1040726587  103,2 3,8 4,96
RSHB 17 «Poccenbxo3baHk» %Tegﬁo na XS0300998779  102,5 2,7 6,299
RSHB 17N «Poccenbxo3BaHk» %Tegﬁo na XS0796426228  102,7 3,2 5,298
RSHB 18 «Poccenbxo3BaHk» %Tegﬁo na XS0366630902  107,6 3,2 7,75
RSHB 18N «Poccenbxo3BaHk» %Tegﬁo na XS0955232854  103,0 3,5 5,1
CT.Heo
SBERRU 17 C6epbatik i na XS0543956717  101,9 24l 5,4
CT.Heo
SBERRU 17N C6epbatik i na XS0742380412  101,3 1,9 4,95
CT.Heo
SBERRU 19 C6epbatik i na XS0799357354  105,9 3,0 5,18
CT.Heo
SBERRU 19 C6epbatik i na XS1043519567 1041 2,4 4,15
CT.Heo
SBERRU 21 C6epbatik i na XS0638572973  108,2 3,8 5,717
CT.Heo
SBERRU 22 C6epbatik i na XS0743596040  109,9 41 6,125
SBERRU 22N* C6epbatik ggg' HeT XS0848530977  101,7 48 5,125
SBERRU 23" C6epbatik ggg' HeT XS0935311240 99,6 5,3 5,25
SBERRU 247 C6epbatik ggg' HeT XS1032750165  100,1 5,5 5,5

SUHAM www.finam.ru 15



ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.)

P

%.* MOUHaM

Poccunckue eBpooOGnuraumm OaHKOBCKOro CeKTopa C PEeUuTUHIom
He HuXe BB (npogormxeHune)

Tlom- [oxoaHocTb
ToproBbi kog 3 6apa. A
MUTEHT Ll,eHa K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
VEBBNK 17 «B3B» i na XS0559800122  103,1 2.8 5,45
CT.Heo
VEBBNK 17N «B3B» i na XS0719009754  101,4 2,2 5,375
CT.Heo
VEBBNK 18 «B3B» i na XS0993162170  101,9 3,3 4,224
CT.Heo
VEBBNK 20 «B3B» i na XS0524610812  108,3 45 6,902
CT.Heo
VEBBNK 22 «B3B» i na XS0800817073  105,8 4,9 6,025
CT.Heo
VEBBNK 23 «B3B» i na XS0993162683  104,7 5,1 5,942
CT.Heo
VEBBNK 25 «B3B» i na XS0559915961  108,7 5,6 6,8
VTB 17 «BTB» %Tegﬁo na XS0772509484  102,1 2,5 6,0
VTB 18 «BTB» %Tegﬁo na XS0365923977  106,1 3,3 6,875
CT.Heo
VTB 18N «BTB» i na XS0592794597  105,0 2.8 6,315
CT.Heo
VTB 20 «BTB» i na XS0548633659  109,9 3,9 6,551
VTB 35 «BTB» %Tegﬁo na XS0223715920 1045 5,9 6,25

UcmouHuk: Bloomberg, MK «DUHAM>
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ExxeHepenbHbIA MOHUTOPUHT 4
pbiHKa eBpoo6nurauun (29 aBrycta 2016 r.) s:‘e“ ®OUHam

o

KapTa 4oX0oO4HOCTU POCCUMNCKMX eBpooOnuraumm 6aHKOBCKOro cekropa
C penTUHrom BB-/B- K poccMNCKON CyBEpPEeHHON KPUBOWM

22,0
200 ® TRACAP 20
,

18,0
16,0
14,0
12,0

%

HCFBRU 214
10,0 °
STPETE 194
. PROMBK 21NA
[ ]
8,0 AKBARS-226—#
® FCFIN 19
HCFBRU 204 ®
TATFON 17 STPETE 184 ® NMOSRM 19NA
. M) gBBKMSRl%WK 19 * RSHB237
NMOSRM 194 ~'s o VTB 220
6’0 GPBRU23A @ .
© AKBARS 18
® STPETE 17/
CRBKMO 18 .
®
4,0 ° GPBRUIIN
o PROMBK1Z o ALFARU 19
® BKMOSC 177
ALFARU 177 NMOSRM 18
2,0 * /
0,0 T T T T T T \
0,0 1,0 2,0 3.0 fropaumn, ner 40 50 6,0 7,0

UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.)

$~
%,* DUHaM

Poccuunckue eBpoobnuraumm 6aHKOBCKOro ceKkropa ¢ peuTtuHrom BB-/B-

ToproBbii kog

obnurauuu

ALFARU 174

ALFARU 197

AKBARS 18

AKBARS 22"

AKBHC 18"

BKMOSC 17~

CRBKMO 18

CRBKMO 18N”*

FCFIN 197

GPBRU 19"

GPBRU 23"

HCFBRU 20"

HCFBRU 217

NMOSRM 18

NMOSRM 197

NMOSRM 19N~

PROMBK 17

PROMBK 19"

PROMBK 21N#

PNHAM

AMUTEHT

«Anba-baHk»
«Anba-baHk»
«AK BAPC» BAHK
«AK BAPC» BAHK
«TuHbKO(pd BaHk»

«BbaHk MockBbI»

«KpeauTHbin 6aHK
MockBbI»
«KpeauTHbin 6aHK
MockBbI»

Credit Europe Bank
«[a3npombaHk»
«[a3npombaHk»

Home Credit Bank

Home Credit Bank

«BbaHk «OTKpbITUE

«baHk «OTKpbITUE»

«BbaHk «OTKpbITUE»

«[lMpomcBA3bLOaHkK»

«[lMpomcBA3bLOaHkK»

«[lMpomcBA3bLOaHkK»

www.finam.ru

Cy6-
opa.
Cy6-
opa.
CT1.Heo
oecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
oecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
CT.cyo
opa.

Jlom-
6apa.

CNUCOK

LB

HeT

HeT

aa

HeT

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

aa

HeT

HeT

ISIN

XS0288690539

XS0832412505

XS1272198265

XS0805131439

XS0808636913

XS0299183250

XS0879105558

XS0924078453

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS0776121062

XS0940730228

XS0775984213

XS0851672435

XS1086084123

LleHa

102,0
109,7
105,1
99,8

112,6
102,0
105,1
104,0
101,9
107,2
103,0
102,7
1015
106,3
108,5
107,9
103,2
110,7

109,1

K noraiweHuro
(odbepTe), % %

HoxoaHocTb Ky-

2,2 6,3
4,1 7,5
5,2 8,0
8,0 8,0
6,4 14,0
3,2 6,02
3,9 7,7
6,7 8,7
7,8 8,5
4,4 7,25
6,1 7,496
7,6 9,375
9,8 10,5
3,3 7,25
6,5 10,0
7,2 10,0
3,4 8,5
6,4 10,2
8,2 10,5

18



ExxeHefenbHbIA MOHUTOPUHT &
pbiHKa eBpoo6nurauun (29 aBrycta 2016 r.) ”3}»‘ DOUHaM

Poccuunckue eBpoobnuraumm 6aHKOBCKOro ceKkropa ¢ peuTtuHrom BB-/B-
(npogomkeHue)

. Jlom- [oxoaHocTb
UG o] AMUTEHT 6apa. LleHa K noraweHuro
OGHMI'aLIVIVI CNMUUCOK (que Te) %
B pTe),
STPETE 177 S Cy6- HeT XS0312572984  102,3 5,0 7,63
CaHkT-leTepbypr» opa.
STPETE 18" S Cy6- HeT XS0848163456  108,1 6,9 11,0
CaHkT-leTepbypr» opa.
STPETE 197 S Cy6- HeT XS0954673934  105,3 8,5 10,75
CaHkT-leTepbypr» opa.
TATFON 17 «TaTchoHabaHK» %Tegﬁo HeT  XS1059697323 102,8 6,6 11,0
TRACAP 207 “Tpag""a“ma”' Cy6- HeT XS0311369978 72,5 20,3 10,0
aHK» opa.
VTB 227 «BTB» ggg' HeT  XS0842078536 1057 58 6,95

UcmouHuk: Bloomberg, MK «DUHAM>

SPNHAM www.finam.ru 19



ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.)

&
%,* UHaM

KapTta gpoxogoHocTu 6eccpo4HbIX A0NNapoBbIX 3anagHOeBPONencKnx eB-

poobnuraymi ¢ KOMNO3NTHbIM PEUTUHIOM He HuXe B-

14,0
DB 6 % 05/29/49
[ )
13,0
12,0
11,0
DB 7 % 12/29/49
[
10,0
9 0 RBS. 7.1 1‘)[/')n,l/|n
[ )
o BACR 6 % 06/29/49 RBS 8 12/29/49
% . SOCGEN 7 % 12/29/49 N
STANLN 6 % 12/29/49 RBS 8 % 12/29/49 .
8,0 ° °
SOCGEN 6 10/27/49 STANIN 7%12/29/49 5 o5 12/20/40  SOGBEN 812/29/49
BACR 8 % 12/29/49 ® 4 LLYDS 7 % 04/30/49
° ®  ACAFP8% 12/29/49
7,0 ®
AcAEPe 5/109/29/49 INTNED 6 % 12/29/B0\Pd % 12/29/49
® SOCGEN 8 % 09/29/49 UBS 6 % 12/29/49 CS7%12/3982 ¢ 34 12/U2§§9% 13/38/49
INTNED 6 12/29/49 ] ®
. 291 ® UBS7%12/29/49 HSBC 6 % 12/29/49 @
UBS7%12/29/49 @ NDASS 6 % 12/29/49
6,0 n LEOYDS12-12/29/49—@ B85 7-12/29/49
HsE® 6 % 12/29/49
NDASS5%09/29/49 o0 ) /2”3144 o/ *Roass 5 % 12/29/40
5,
HOBC'S % 12/29/49 o anss s 1 12/20/49
¢ ® EDF 5% 12/29/49
® EDF 5% 01/29/49
5,0
SWEDA 5 % 12/29/49
® BACR 7.434 09/29/49 .
4,0 T T T T T T !
0,0 1,0 2,0 3,0 'ﬂ'mpauwﬂ’ ner 4, 5,0 6,0 7,0
UcmouHuk: Bloomberg
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ExeHeAenbHbIA MOHUTOPUHT

S
S
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.) s:?‘ ®UHam

Beccpo4Hble gonnapoBblie eBpoobnurayum ot 3anagHoeBponemcKux 3a-
€MLUMKOB C KOMMNO3UTHbIM PENTUHIOM He HUXe B- n ¢ 4OXOAHOCTLIO He
HUxe 4 %

Toproseii kon OMUTEHT F;iT-r ;(:1"\:1':;;1 ISIN ﬂ%’é‘_’rﬂb‘
o6nurauuu nnat o — K xy,q;ue-
My, %
AxlAz?g%m AXA '%”gr')?_’ BBB  USFOB09NAQL9  110,0 5,6 6,379
BQ?ZF;,%/A Barclays 'ggr')?_’ BB-  USO06738EAA38 1023 7,2 8,25
B&?ZF;,?;SA Barclays 'ggr')?_’ BB-  USO6738EABLL 953 8,4 6,625
8?229342978 Barclays Bank '%"gr')?_’ BB US06738C8284  107,0 5,7 6,278
8%3,397,;1‘;34 Barclays Bank '%"gr')?_’ BB+  XS0322792010  103,5 4,6 7,434
B@;}fgﬁge Barclays Bank '%"gr')?_’ BB+ XS0155141830  112,8 5,6 6,86
?21/297 433‘ BNP Paribas '%”gbﬁ’ BB+ USF1R15XK367  102,0 7,1 7,375
?21/297 453‘ BNP Paribas '%”gbﬁ’ BB+  USFIR15XK441 1067 5,9 7,625
8&722}135 BNP Paribas '%”gr')?_’ BBB-  USF1058YHX97  112,0 6,2 7,195
ASQES’,EQ% Credit Agricole '%"gr')?_’ BB+ USF22797YK86 99,6 6,8 6,625
AfZA,ES’,Zg% Credit Agricole '%"gr')?_’ BB+ USF22797RT78  102,9 7.4 7,875
AfZA,ES’,fg% Credit Agricole '%"gr')?_’ BB+  USF2R125CD54  107,9 7,0 8,125
ol Creg:osulgsse 'g'gr')?_’ BB XS0089394589  105,9 6,5 7.5
1%,528,?;, Creg:osulgsse 'g'gr')?_’ BB XS1076957700 97,3 6.7 6,25
12'/32; /ZZQ Deutsche Bank '%”gr')?_’ B+ US251525AN16 83,6 10,5 7.5
0[;'/328 /Z; Deutsche Bank '%”gbﬁ’ B+ XS1071551474 79,6 13,7 6,25
EZD,;;;:@ Eleggﬁiéi de 'g'gr')?_’ BBB-  USF2893TAM83 1021 5,3 5,625
ST Flectrclte de 'g'gr')?_’ BBB-  USF2893TAF33  100,4 5,2 5,25
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ExXeHeaenbHbIA MOHUTOPUHI

su
* D M
pblHKa eBpoobGnuraumn (29 aBsrycrta 2016 r.) s:?‘ UHa

BeccpouHble fgonnapoBbie eBpooGnuraumm ot 3anagHoeBponencKkmnx 3a-
€MLMKOB C KOMMNO3UTHbIM PEATUHIOM He HUXe B- n ¢ 4OXOAHOCTLIO He
Huxe 4 % (npoaoskeHue)

ToproBebin koA Komno: ﬂ%):;ﬂ_ Ky-
oBnMraLmm OMUTEHT 3UTHBIN ISIN LleHa K Xyawe- ngH,
pelTUHr My, % %
RSt HSBC Holdings 'g"gr')‘;’_' BBB-  US404280BC26  104,9 57 6875
RSt HSBC Holdings 'g"gr')‘;’_' BBB-  US404280AT69 99,9 64 6375
RSt HSBC Holdings 'g"gr')‘;’_' BBB-  US404280AS86 99,8 64 6375
Proshis HSBC Holdings 'g"gr')‘;’_' BBB-  US404280AR04  100,6 54 5625
H51'32(/32$?4€1)75 HSE&;?]‘SM 'g"gr')?_’ BBB  USG4637HAB45  147,0 5,3 10,18
IN:-LI—ZI\;ZEEI 4%1/2 ING Groep NV 'g"gr')‘;’_' BB+  USA456837AF06 97,9 6,8 6,5
s ING Groep NV 'g"gr')‘;’_' BB+  US456837AE31 99,1 6,3 6,0
LL&E&; & '—'Oy‘g'rsj‘;king 'g"gr')?_’ BB US539439AG42  101,8 7,2 7.5
'-'-1%83912 Lloyds Bank 'g"gr')‘;’_' BB+ XS0474660676  138,8 6,0 12,0
LL%IZ;E&;GS? '—'Oy‘g'rsj‘;king 'g"gr')?_’ BB US539439AE93  110,5 5.8 6,657
LL%I/%?/E;B '—'Oy‘g'rsj‘;king 'g"gr')?_’ BB  USG5533WAA56 1105 55 6,413
N?Q?glfgl/“ Nordea Bank 'g"gr')‘;’_' BBB  XS1202090947 97,8 5.8 5,25
NfQ‘Z’g’,fg% Nordea Bank 'g";;’_’ BBB  US65557DALS5  100,0 6,1 6,125
NDASS = NordeaBank o'/ BBB+  US6SS57DAM3Y 99,6 5,6 55
R e’ RBS Capital Trust I 'g"gr');)" B+  US74927PAA75 1052 59 6425
ng/gg?:g Roéi'ot'?::g of 'g"gr')?_’ B+ US780097BB64  102,4 8,0 8,625
ng/ggﬁg Roéi'ot'?::g of 'g"gr')?_’ B+ US780099CJ48 956 8.8 75
RBS 81220149 ~ ROYA Bank of 'g"gr');)" B+ US780099CK11 97,5 8,4 8,0
A L L pSCOt' 'g"gr')‘;’_' BB US780097AH44 1191 57 7,648
OVHAM www.finam.ru 22



ExeHeAenbHbIA MOHUTOPUHT

S
S
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.) s:?‘ ®UHam

BeccpouHble fgonnapoBbie eBpooGnuraumm ot 3anagHoeBponencKkmnx 3a-
€MLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HUXe B- n ¢ AOXOAHOCTbIO He
Huxe 4 % (npoaoskeHue)

ToproBelii kog 3 polCs LI'-‘IOO)::?I'AI:_ Ky-
SnaraLinm wToHT Ty SN cxyme- | "0
My, %
SANTAN 2 Sa”taf(‘:‘;‘i;it';}”ance '%"gr')?_’ BB XS0418134317 42,9 6.1 2,0
3&5‘;&2‘92 Sa”taf(‘:‘;‘i;it';}”ance '%"gr')?_’ BB XS0418133426 42,9 6,1 2,0
S el Banco Santander 'g"gr')‘;’_' BB XS0418031778 43,2 6,0 2,0
e 7 Societe Generale 'g"gr')‘;’_' BB XS0867614595 97,9 83 7875
ST e+ Standard Chartered 'g"gr')‘;)" BB+  USB53254AC43 95,8 7.4 6,0
STlAZ'/\‘Z'b'j 42 " Standard Chartered 'g"gr')‘;’_' BB USG84228CQO1  102,9 7,6 8,0
SO e 7 Societe Generale 'g"gr')‘;’_' BE  USF8586CRW49 1033 67 825
S ag.  Societe Generale 'g"gr')‘;’_' BB USF8586CXG25 1085 63 7,014
oz  Societe Generale g Y BB USF436288413 1003 74 75
S el Standard Chartered 'g"gr')‘;’_' BB USGB4228CE61 953 8,0 6,5
7
SH12259?42 7 Hansd‘ggggﬁken '%"gr')?_’ BBB XS1194054166 99,6 5,3 5,25
SV1"2E/2DQ 4591/2 Swedbank 'g"gr')‘;’_' BBB XS1190655776  103,0 46 55
S e UBSGroup @Y BB+ CHO31455318 1031 64 7125
5529? 473’ UBS Group 'g"gr')‘;’_' BB+  CHO317921697  101,4 6.5 6,875
PO UBS Group 'g"gr')‘;’_' BB+  CH0271428317  102,8 62 7125
5529? 473’ UBS Group 'g"gr')‘;’_' BB+  CHO0286864027  101,0 6.7 6,875
UBS 7 12/29/49 UBS Group 'g"gr')‘;’_' BB+ CH0271428333  106,4 6,0 7,0
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ExxeHeaenbHbIA MOHUTOPWUHT A
pbiHKa eBpoo6nurauun (29 aBrycta 2016 r.) ”:‘y‘ DOUHam

KapTta gpoxoaHocTu 6eccpo4HbIX 3anagHoOeBpPONeuCcKUxX eBpooonmraumm,
HOMMHUPOBAHHbIX B €BPO, C KOMMO3UTHbLIM PEUTUHIOM He HMXKe B-

12,0
® DB605/31/49
11,0
10,0
9.0 BBVASM 6 % 12/29/49
[ )
%
BACR 6 % 12/29/49
R ® BKIR 7% 12/29/49
8,0
’ ® COFP 4.87 01/31/49
ISPIM 7 12/29/49
[ ]
BACR812/15/49 @ ® BBVASM 8% 12/29/49
® PMIIM 9 06/29/49
7,0
UCGIM 9 % 07/29/49
[
® SOCGEN 6 % 04/07/49
® ACAFP 6 % 04/29/49
LLOYDS 6 % 06/27/49
7%06/27/ ® USIMIT 5 % 06/30/49
60 KBCBB 5 % 03/29/49 ° o
’ . ABNANV 5 % 12/29/49 BNP 6 % 12/29/49
[ ]
® DB 805/29/49 ® HSBCS % 12/29/49
@ '{15BC6 12/29/49
® NYKRE 6 % 12/29/49
DANBNK 5 % 10/29/49
co RABOBK 5 % 01/22/49 ® . 7 EF 5 01/22/49
'’ RABOBK™ 7 12/29/49 EDF 5 % 01/29/49 °
® DANBNK5%10/31/49 @ UBSS % 12/29/49 ASSGEN 4596 11/30/49
AV 6 % 12/29/49
® TELEFO 57% 03/31/49
SOLBBB 5.869 12/29/49
® UCGIM 8 % 12/29/49 o
4,0 T T T T T T T "
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

[opauma, net

UcmouHuk: Bloomberg
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ExXeHeaenbHbIA MOHUTOPUHI

su
* D M
pblHKa eBpoobGnuraumn (29 aBsrycrta 2016 r.) s:?‘ UHa

Beccpo4Hble eBpooGnMraumMm ot 3anagHoeBpPONEenCcKnX 3aeMLnKoB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMNO3UTHbLIM PENTUHIOM He HUXe B-
M C OOXOOHOCTbLIO He HuXe 4 %

T o PaHr Komno- Aoxon-
oproBbiv Koa 3 o HOCTb
MUTEHT Bbl- 3UTHbIN ISIN Llena
o6nurauuu o K XyALue-
nnart PenTUHr o
My, %
ABNANV 5 ¥, Mn.cy
12/29/49 ABN AMRO Bank 6opA. BB XS1278718686 98,8
ACAFP 6 %2 . . Mn.cy
04/29/49 Credit Agricole 6opA. BB+ XS1055037177 100,2 6,5 6,5
ASSGEN 4.596 - Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 98,3 4.8 4,596
BACR 6 %2 Mn.cy
12/29/49 Barclays 6opA. BB- XS1068574828 95,5 8,2 6,5
BACR 8 Mn.cy
12/15/49 Barclays 6opA. BB- XS1002801758 102,5 7,3 8,0
BBVASM 6 ¥ Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. B AELLIOEEEEs S e 508
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. B SRR Lt e s
BKIR 7 % Mn.cy
12/29/49 Bank of Ireland 6opA. B XS1248345461 97,1 8,3 7,375
BNP 6 V& . Mn.cy
12/29/49 BNP Paribas 6opA. BB+ XS1247508903 101,9 5,7 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opA. BB- FR0011606169 93,4 7,9 4,87
DANBNK 5 34 Mn.cy
10/31/49 Danske Bank 6opA. BB+ XS1044578273 103,1 4,8 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opA. BB+ XS1190987427 104,2 5,0 5,875
DB 6 05/31/49 Deutsche Bank %Agb;y B+ DEOOODB7XHP3 77,9 11,5 6,0
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305 103,7 5,6 8,0
opa.
Trust IV
EDF 5 01/22/49 SIEEHIETD 62 Mncy  gpp  FRO011697028 99,6 5,1 5,0
France bopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opA. BBB- FR0011401751 103,0 4,9 5,375
HSBC 5 ¥ . Mn.cy
12/29/49 HSBC Holdings 6opA. BBB- XS1111123987 98,1 5,6 5,25
HSBC 6 . Mn.cy
12/29/49 HSBC Holdings 6opA. BBB- XS1298431104 102,6 55 6,0
ISPIM 7 Mn.cy
12/29/49 Intesa Sanpaolo 6opa. BB- XS1346815787 98,4 7,4 7,0
KBCBB 5 % Mn.cy
03/29/49 KBC Group 6opA. BB BE0002463389 99,3 59 5,625
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ExXeHeaenbHbIA MOHUTOPUHI
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BeccpoyHble eBpooGnUraumMm ot 3anagHoeBpPONencKMX 3aeMLLUKOB, HO-
MUHUPOBaHHbIE B €BPO, C KOMNO3UTHbLIM PENTUHIOM He HUXe B-
M C 4OXOOHOCTbLIO He HMXe 4 % (npoaosmkeHue)

LOoxoa-
HOCTb

Komno-

PaHr
OMUTEHT Bbl-
nnar

ToproBbIii koA

3UTHbIN ISIN Llena

PENTUHT

K XyaLue-
My, %

oonurauum

LLOYDS 6 %
06/27/49
NYKRE 6 ¥4
12/29/49
OMVAYV 6 Y4
12/29/49
PMIIM 9
06/29/49
POPSM 6
10/29/49
RABOBK 6 %
12/29/49
RABOBK 5 %
01/22/49
RBS 5 %2
11/29/49
RBS 5 ¥
06/29/49
SANTAN 2
03/18/49
SANTAN 2
03/18/49
SOCGEN 7.715
07/29/49
SOCGEN 6 %
04/07/49
SOLBBB 5.869
12/29/49
TELEFO 5 7
03/31/49
UBS 5 %
12/29/49
UCGIM 9 %
07/29/49

UCGIM 8 s
12/29/49

USIMIT 5 %
06/30/49

PNHAM

Lloyds Banking
Group

Nykredit Realkredit

oMV

Banca Popolare di
Milano Scarl

Popular Capital

Cooperatieve
Rabobank

Cooperatieve
Rabobank

Royal Bank of
Scotland
Royal Bank of Scot-
land Group
Santander Finance
Capital
Santander Finance
Capital

Societe Generale
Societe Generale
Solvay Finance
Telefonica Europe
UBS Group

UniCredit

UniCredit
International Bank
Luxembourg

UnipolSai

www.finam.ru

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.

BB

BB+

BBB-

BBB-

BBB-

B+

B+

BB

BB

BB

BB

BB

BB+

BB+

B+

B+

BB

XS1043545059

XS1195632911

XS1294343337

XS0372300227

DE0009190702

XS1400626690

XS1171914515

XS0205935470

DEOOOAOEGC37

XS0418135041

XS0418134663

XS0373447969

XS0867620725

XS1323897725

XS1050461034

CHO0271428309

XS0527624059

XS0470937243

XS1078235733

100,9
103,6
112,7
103,0
90,0
107,0
101,3
97,9
97,7
22,1
22,3
110,4
100,7
1113
108,9
104,5

108,9

111,8

97,3

6,1

5,3

45

7,2

6,8

5,0

5,1

5,6

5,4

10,5
10,5
1,9

6,6

41

45

48

6,7

4,2

6,2

26

6,62

55
55
5,25
2,0
2,0
7,71
6,75
5,869
5,875
5,75

9,375

8,125

5,75



ExeHeAenbHbIA MOHUTOPUHT

S
S
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.) s:?‘ ®UHam

KapTta gpoxogoHocTu 6eccpo4HbIX 3anagHoeBpPOoNnenMcKux eBpooonurauumm,
HOMMHUPOBAaHHbIX B OpUTaHCKNUX (pyHTaX, C KOMNO3UTHbLIM PEUTUHIOM He
HWXxe B-

100 CYBGLN 8 12/29/49 DB 7% 05/30/49
Y [
9,0
® BACR706/15/49
® BACR7 % 12/29/49
8,0
® NWIDE 6 % 12/29/49
0,
% ® LLOYDS 7 % 12/29/49
® SANUK 7 % 12/29/49
® LLOYDS 7 % 12/29/49
7,0
. 5,
® [LOYDS 712/29/49 RBS 5 % 09/29/49
® LLOYDS 8 % 06/29/49
ASSGEN 6.269 06/2](9¢ 7 859 03/29/49
[ ]
[ )
6,0 BACR9 11/29/49 LLOYDS. 13.01/29/49 =
[ )
® EDF5% 07522449
SANUK 7 % 09/29/49
CLMD 7 % 11/29/49
R ® EDF 612/29/49
UCGIM 8.5925 12/29/49
[ )
SLLN 6 % 07/29/49
® RWE 7 03/29/49 NUK 7.037 08/29/49
<o /29/ ® BACR9 10/29/48" . /23) °
! LLOYDS 7.881 12/29/49
® STANLN 7 % 10/29/49 (]
TELEFO 6 % 11/29/49 ® LLOYDS 7.281 05/29/49
[ ]
ACAFP 7.589 01/29/49 ® AXASA 5.453 11/29/49
® LLOYDS 7.754 03/29/49
® A®AFP 8% 10/29/49
4,0 T T T T T T T T T !
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0

[iopauma, net

UcmouHuk: Bloomberg
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ExXeHeaenbHbIA MOHUTOPUHI

su
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BeccpouHble eBpoobnurauum oT 3anagHoeBpPONenckux 3aeMLLMKOB, HO-
MWHUPOBaAHHbIE B OPUTAaHCKUX PYHTaX, C KOMNO3UTHLIM PEATUHIOM He

HUXe B- n ¢ poxogHoCTbLIO HEe HUXe 4 %

LOoxoa-
Toproshbli Ko WCEID HOCTb
P A AMUTEHT 3UTHbIN IS\ LleHa
oonurauum SHTUHI K XyALue-
P My, %
ACAFP 7.589 . . Mn.cy 7,58
01/29/49 Credit Agricole 6opA. BB+ FR0010575654 110,21 4,3 9
ACAFP 8 % L Mn.cy 8,12
10/29/49 Credit Agricole 6opA. BB+ FR0010814418 111,0 4,3 5
AXASA 5.453 Mn.cy 5,45
11/29/49 AXA 6opa. BBB XS1134541561 107,5 4,5 3
ASSGEN 6.269 Assicurazioni Mn.cy 6,26
06/29/49 Generali 6opn. BBB- XS0257010206 100,8 6,2 9
BACR7 % Mn.cy 7,87
12/29/49 Barclays 6opA. BB- XS1274156097 98,9 8,1 5
BACR 7 06/15/49 Barclays %Agb;y BB- XS1068561098 96,3 8,4 7,0
BACR 5.3304 Mn.cy 5,33
03/29/49 Barclays Bank 6opA. BB+ XS0248675364 91,1 6,1 04
BACR 6 07/29/49  Barclays Bank %Agb;y BB+ XS0150052388 97,5 6,2 6,0
BACR 9 10/29/49  Barclays Bank %Agb;y BBB GB0000870369  123,0 5,1 9,0
BACR 9 11/29/49  Barclays Bank %Agb;y BB+ XS0046132014 1173 5,9 9,0
CLMD 7 % Clerical Medical Mn.cy 7,37
11/29/49 Finance 6opn. BBB+ XS0103961743 105,0 5,6 5
CYBGLN 8 Mn.cy
12/29/49 CYBG 6opn. B+ XS1346644799 91,6 9,8 8,0
DB 7 % 05/30/49  Deutsche Bank 'g"gr');y B+ XS1071551391 83,5 98 12
EDF 6 12/29/49 Flecticite de  Mncy  gpg  Rog11401728  102,4 5,7 6,0
France oopa.
EDF 5 % Electricite de Mn.cy 5,87
07/22/49 France 6opn. BBB- FR0011700293 99,8 5,9 5
LLOYDS 7 % Lloyds Banking Mn.cy 7,87
12/29/49 Group 6opa. BB XS1043552261 103,8 7,4 5
LLOYDS 7 Lloyds Banking Mn.cy
12/29/49 Group 6opa. BB XS1043550307 100,5 6,8 7,0
LLOYDS 7.754 Bank of Scotland Mn.cy 7,75
03/29/49 Capital Funding oopa. Eler? ASTITESIER S Caft 4
LLOYDS 7 % Lloyds Banking Mn.cy 7,62
12/29/49 Group 6opa. BB XS1043552188 102,8 7,1 5
LLOYDS 13 Mn.cy
01/29/49 Lloyds Bank 6opA. BB+ XS0408620721 172,8 6,0 13,0
LLOYDS 11 % Cheltenham & Mn.cy 11,7
10/29/49 Gloucester oopa. BEzs G e & 5
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.)
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BeccpouHble eBpoobnurauum oT 3anagHoeBpPONenckux 3aeMLLMKOB, HO-
MWHUPOBaAHHbIE B OPUTAaHCKUX PYHTaX, C KOMNO3UTHLIM PEATUHIOM He

HUXe B- n ¢ LOXOAHOCTLIO He HUXe 4 % (NpoaosrmkeHne)

ToproBbi kog

o6nurauuu

LLOYDS 8 ¥
06/29/49
LLOYDS 9 %
03/29/49
LLOYDS 7.881
12/29/49
LLOYDS 7.281
05/29/49
NWIDE 6 7s
12/29/49
NWIDE 7.859
03/29/49
RABOBK 6.91
06/29/49
RBS 5 %
06/29/49
RBS 5 %
09/29/49
RBS 11 %
12/29/49
RBS 7.387
12/29/49
RBS 11 %
12/29/49

RWE 7 03/29/49

SANUK 7 %
12/29/49
SANUK 10 [
10/29/49
SANUK 7.037
08/29/49
SANUK 7 Y%
09/29/49
SLLN 6 %
07/29/49
STANLN 7 %
10/29/49
TELEFO 6 %
11/29/49

UCGIM 8.5925
12/29/49

PNHAM

AMUTEHT

Bank of Scotland

Bank of Scotland

HBOS Sterling
Finance Jersey

Bank of Scotland

Nationwide Building
Society
Nationwide Building
Society
Cooperatieve
Rabobank

Royal Bank of
Scotland

Royal Bank of
Scotland
National

Westminster Bank
Royal Bank of Scot-
land Group
National
Westminster Bank

RWE

Santander UK
Group Holdings

Santander UK
Santander UK
Santander UK

Standard Life

Standard Chartered
Bank

Telefonica Europe

UniCredit
International Bank
Luxembourg

www.finam.ru

PaHr
Bbl-
nnar

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Komno-

3UTHBLIN
PEATUHT

BBB-

BBB-

BB+

BBB

BB+

BBB-

BBB-

BB

BB

BB-

BB

BB-

BB

BB-

BBB

BB+

BBB-

BBB

BB+

B+

ISIN

GB0000395102

GB0005242879

GB0058327924

XS0125686229

XS1043181269

GB0001777886

XS0368541032

XS0138939854

XS0154144132

GB0006210255

XS0121856859

XS0041078535

XS0652913988

XS1244538523

XS0060837068

XS0124569566

XS0117973429

XS0151267878

XS0119816402

XS0997326441

XS0372556299

LleHa

112,5
153,0
132,8
120,0
98,2
115,9
121,7
92,1
91,4
168,0
76,1
162,9
104,3
100,2
143,3
115,2
112,2
114,0
113,8

108,4

105,7

Ooxon-
HOCTb
K XyALue-
My, %
6,5 8,75
9,37
6,1 5
7,88
4.8 1
7,28
4,7 1
6,87
7,6 5
7,85
6,1 9
52 6,91
5,62
6,4 5
5,62
6,8 5
6,8 11,5
7,38
9,8 7
6,7 11,5
51 7,0
7,37
7,3 5
10,0
58 625
7,03
5,0 e
7,12
5,8 5
5,0 6,75
4.8 7,75
4,5 6,75
8,59
5.3 o5
29
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pbiHKa eBpoobnurauum (29 aBrycTa 2016 r.) s;s‘ * ®MUHaM
YnpaBneHue muan-ocduca
MaBen WaxneBuy, (+7 495) 796 93 88, 0ob. 22-19
PYKOBOAUTENb YNPaBeHNs pshakhlevich@-corp.finam.ru
OToen Knaccu4eckoro pbiHKa
Bacunun KoHoBanos, (+7 495) 796 93 88, nob. 27-44
pyKOBOAUTENb konovalov@corp.finam.ru

AHanuTuyeckumu otgen

(+7 495) 796 93 88, no6. 28-04

Anekcei Kosanes akovalev@corp.finam.ru

Beb6-agpec: www.finam.ru, 127006, Mocksa,
http://bonds.finam.ru/quotes/eurobonds/

(+7 495) 796 93 88

HacTtacbuHckuin nepeynok, 7/2

HacTosiwmii matepuvan u cogepxalumecs B HeM cBefeHust npeaHasHaveHbl ans knneHToB AO «®UHAM», HOCAT UCKMIOYMTENBHO MHpopMa-
TUBHBI XapakTep U He MOryT paccMaTpyBaTbCsl HU Kak npurnalleHve unv nobyxaeHne caenatb odepTy, HU Kak npocbba KynuTb unm npo-
OaTb LeHHble Bymaru (apyrme cvHaHCOBblE MHCTPYMEHTBI) MO0 OCYLLECTBUTL KaKylo-NMbo MHY0 MHBECTULIMOHHYIO AesTenbHocTb. [pea-
CTaBrneHHas nHpopMaumsa NoAroToBreHa Ha OCHOBE MCTOYHUKOB MHApopMaLmoHHon cucTemsbl Bloomberg, PTC u LIB P®, koTopble, No MHe-
HWIO aBTOPOB AaHHOMO aHanmUTU4Yeckoro 063opa, SABNSATCS HAAEXHBIMU, HO MPU STOM OTPaXaeT UCKMHUYUTENBHO MHEHUE aBTOPOB OTHOCU-
TenbHO aHanM3MpyeMbix 06bEeKTOB. HecMOTpsA Ha TO YTO HaCTOSLMI 0630p Gbin COCTaBNEH C MaKCMMarnbHO BO3MOXHON TLLATENbHOCTHIO, HY
ero aBTopbl, H1 AO «PVIHAM» He 3a8BNSIOT U He rapaHTUPYIT HU MPSIMO, HU KOCBEHHO €ro TOYHOCTb U MonHoTy. Jlobas nHdopmaumsa n
nobble CyaeHusl, NpMBEeAEHHbIE B JAHHOM MaTtepuane, siBnstoTCsA CYy)XAeHMEM Ha MOMEHT NyGnukaLum HacTOSILLEro aHanuTu4eckoro 063o-
pa n MoryT ObITb n3mMeHeHbl 6e3 npegynpexaeHns. Hn AO «®UHAM», HM ero COTpyAHWKM He HECYT OTBETCTBEHHOCTM 3a Kakune-nmbo note-
puv, BO3HMKLLNE B pe3ynbTaTe UCMOSb30BaHWsl HAaCTOSLLEro MaTepuana unm B kakor-nnbo Apyroin cesau ¢ HAUM. KonvpoBaHue, BOCNpoM3Boa-
CTBO 1 (MnK) pacnpocTpaHeHe HacTosALEro MaTepumana YacTuyYHO Nnbo NonHOCTbi0 6e3 nucbMeHHoro paspelleHns AO «PVIHAM» katero-
puyecKkn 3anpeLyeHo.
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